Closing Remarks

YOUNG GEOL LEE

Vice President Lin of the World Bank, honorable Ambassador Vargo of Sweden, and
distinguished guests, it is now time for us to end the stimulating discussion of the past
three days and to close the 2009 ABCDE. Thanks to your active participation and
the hard work by our organizers, we are ready to conclude a very successful confer-
ence. On behalf of the Korean government, I express my deep appreciation to all of
you. The past three days have, indeed, been a valuable learning experience for us. The
conference has offered a golden opportunity to listen to the insightful analysis and
outlooks on the global economy of world-renowned scholars and prominent presen-
ters. This conference included presentations and discussions not only on the cause of
the economic crisis and ways to tackle it, but also on many future challenges such as
climate change, sustainable growth, and financial regulatory reform. I believe that the
expansive scope and extent of the discussion have been the greatest accomplishment
of this year’s conference. I sincerely hope that the ABCDE will continue to serve as a
venue for convening intellectuals from around the world to discuss the present and
future of the global economy.

Distinguished guests, we are experiencing a global economic crisis unprecedented
in scope. Fortunately, however, history has taught us that a crisis is always accompa-
nied by change, and change is accompanied by new opportunities, and such oppor-
tunities will only be captured by those who have been carefully preparing for them.
Through this conference, I hope that you have learned how to prepare for and seize
the opportunities that will emerge when the crisis is over. In Buddhism, there is a say-
ing, “Those who meet must part and those who part must meet again.” Although we
are about to finish our conference, I am filled with anticipation and look forward to
meeting all of you again at the ABCDE 2010 in Sweden. When we meet again, I am
sure that the crisis will have been tackled successfully and that hope will have been
restored.

Young Geol Lee is the vice minister of strategy and finance of the Republic of Korea.
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Once again, I would like to thank the organizers, the World Bank, the Korean
Development Institute, my staff at the Korean Ministry of Strategy and Finance, and
the Intercom Convention Service for the successful conference. I hope all of you have
a safe trip back to your homes. Thank you.
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Themes and Participants for the
ANNUAL WORLD BANK CONFERENCE ON
DEVELOPMENT ECONOMICS

Stockholm, Sweden

“"DEVELOPMENT CHALLENGES IN A
POST-CRISIS WORLD"
May 31-June 2, 2010

Environmental Commons and the Green Economy
Post-Crisis Debates on Development Strategy
The Political Economy of Fragile States

New Ways of Measuring Welfare

Social Programs and Transfers: Are We Learning?

Anders Borg ® Gunilla Carlsson @ Justin Yifu Lin e Elinor Ostrom ® Thomas
Sterner ® Ramon Lépez ® Simon Levin e Abhijit Banerjee ® Shang-jin Wei e
Geoffrey Heal ® Franjo Stiblar ® Torsten Persson ® Stephen Ndegwa ®

James Fearon ¢ Alan Gelb e Louise Anten e Joseph Stiglitz ® Justin Wolfers ®
Carol Graham e Peter Hammond ® Leonardo Gasparini ® Partha Dasgupta ®
Esther Duflo e Ingrid Woolard ® Michael Clemens e Jane Fortson

Ann Harrison e Joakim Stymne

Look for publication of the proceedings from this conference in May 2011 under
the title Annual World Bank Conference on Development Economics 2011,
Global: Development Challenges in a Post-Crisis World (ISBN 978-0-8213-8522-7).



the world’s best-known series of conferences for the presentation and discussion of

new knowledge on development. The conference provides a forum for the world's
leading development thinkers to share new knowledge and ideas. “Lessons from East Asia
and the Global Financial Crisis” was the theme of the ABCDE held in Seoul, Republic of
Korea, on June 22-24, 2009. The conference was co-organized by the Government of the
Republic of Korea, the Korea Development Institute (KDI), and the World Bank.

The Annual World Bank Conference on Development Economics (ABCDE) is one of

IN THIS VOLUME:

Introduction by Justin Yifu Lin and Boris Pleskovic. Opening addresses by Jeung-Hyun
Yoon and Justin Yifu Lin. Keynote addresses by Il SaKong, Anne O. Krueger, and Simon
Johnson. Papers by James A. Robinson, Ha-Joon Chang, Partha Dasgupta, Masahiko
Aoki, Yung Chul Park, Joshua Aizenman, Stijn Claessens, Giovanni Zanalda, Philip R. Lane,
and Sungchul Chung. Comments by Bert Hofman, Karen R. Polenske, Mariano Tommasi,
Jong-Wha Lee, Yoon Je Cho, Jeromin Zettelmeyer, and Jean-Jacques Dethier. Closing
summary by Alan Gelb and Shahrokh Fardoust. Closing remarks by Young Geol Lee.

http://www.worldbank.org/abcde

ISBN 978-0-8213-8060-4

90000

THE WORLD BANK 9 '780821"380604
SKU 18060



