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(avg. growth = 0.54%)

(avg. growth = 1.03%)

From "Income, Poverty, and Health Insurance in the United States: 2008", 
U.S. Census Bureau
(Income in 2008  adjusted dollars)  - All races

A/B*100
1967 = 89.41
1977 = 84.30
1987 = 80.41
1997 = 74.47
2007 = 74.30
2008 = 73.42
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On the internal dynamics of a capitalist market

UK.- Distribution of real household disposable income 1981-2008 

£ per week at 2007/08 prices

Adjusted to 2007/08 prices ( in GBP) using the retail prices index less council tax/domestic 

rates.
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On the contradictions between social and economic efficiency in capitalist markets
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On the contradictions between social and economic efficiency in capitalist markets
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A

Point A:  This is the region of maximum profits, therefore  “economic efficiency”
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On the contradictions between social and economic efficiency in capitalist markets
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Point B:  This is a region of high social efficiency because output is 60% higher which
means a higher level of employment, and  prices are 40% lower
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On the contradictions between social and economic efficiency in capitalist markets
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A

The distance between  A and B is the region of conflict between social efficiency  and 
economic efficiency, between little unemployment and massive unemployment, between 
social justice and social injustice
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Private consumption and wages as % of GDP
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Mechanism of economic inequality in a capitalist market. The case of the United 
States.
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The World Distribution of Household Wealth, UNU, 2006,
By James B. Davies, Susanna Sandstrom, Anthony Shorrocks, and Edward N. Wolff
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